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Ro: THE 505 CONDOMINIUM, INC. EAERTED B N2, 50
Dear Sirs:
Enclosed please find an original and one copy of the proposed
Articles of Incorporation relative to the above-captionad corpora=-
tion, together with my check in the amount of §122.50 to cover the
following:
Filing Fee

Registered Agent Fee

§ 35.00
$ 35.00
Certified copy of Articles of Incorporation

$ 52.50

$122.50
Thank you for your assistance and prompt attention to this
matter.
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Thoe undersigned horeby submits those artleles for the purpooso
of forming a corporation not for profit undor Chapter 617, Floridn
Statuos, and cortifieo as followao:

ARTICLE I
N ama

The nama of tho corporation shall bo THE 505 CONDOMINIUM,
INC., which corporation shall horoin be referred to as the
"Assoclation," and whose principal place of business shall be 2425
Roat Drive, Orlando, Florida 32835.

ARTICLE II
Purpogpe

The purpose for which the corporation is organized is for the
operation and managoment of condominium buildings and grounds for
the use and benefit of the ownern of the condominium units located
in Osceola County, Floxida known as THE 505 CONDOMINIUM.

ARTICLE IIIX
Powars

The powers of the Association shall be, in addition to the
general powers afforded a corporation not for profit under the
statutoxry laws of the State of Florida, all the powers reasonably
necessary to implement the purpose of this Association, including,
but not limited to, the following:

1. To operate and manage a condominium office building or
buildings and the lands on which it is situated and the land
adjoining such building or buildings or situated in the Condominium
which land is owned or leased by this Association for the use and
benefit of the condominium units.

2. To carry out all the powers and duties vested in the
Association puxsuant to the Declaration of Condominium and Bylaws,
and any rules and regulations of the Association, which shall
include: .

(a) to make and collect assessments against members to
defray the costs, expenses and losses of the Condominium;




(b) to une tho procoeoeds of asscesamont in tho oxorcloc of
its powors nnd dutien;

(c) to malntain, repair, roplaco and oporate the
condominium property;

(d) to roconstruct improvemants aftor cagunlty and to
further improve tho proporty;

(o) to make nnd amend rules and regulations respocting
the usoe of tho property and the condominium;

(f) to approve or dicapprove proposod purchasers and
laosaen of condominium unitp;

(g9) to grant, modify, or move any oasoment if the
casomont constitutes part of or orosses the common oloments,
without the joinder of any ownexr;

(h) to onforce by legal means the provimions of the
condominium documents, thaso Articles, the Bylaws of the
Association and the rules and regulations for tho use of the
property in the condominium; and

(+) to contract for the management and maintenance of
the condominium and to authorize a management agent to assist
the Association in carrylng out its powers and duties by
porforming such functions as the collection of assaessments,
preparation of reocords, enforcement of rules, and maintenance
of the common elements. The Association shall, however,
retain at all times the powers and duties granted them by the
Condominium Act, including, but not limited to, the making of
assessments, promulgation of rules and execution of contracts
on behalf of the Association.

3. The Rssociation shall be authorized to exercise and enjoy
all the powers, rights and privileges granted to or conferred upon
non-profit corporations of a similar character by the provisions of
Chapter 617, Florida Statutes, entitled "Florida Corporations Not
for Profit, " now or hereafter in force and to do any and all things
necessary to carry out its purposaes.

4. The Association shall be authorized to exercise and enjoy
all of the powers, rights and privileges granted to or conferred
upon corporations formed to operate condominium buildings under the
provisions of Chapter 718, Florida Statutes, as amended, now or
hereafter in force.

5. No compensation shall be paid to Directors for their
services as Directors. Compensation, however, may be paid to a
Pirector in his or her capacity as an officer of employee or for
other services rendered to the Association outside of his or her
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duties no n Director. 1In thin casae, componsation must bo approved
and advancod by the Doard of Diractors and the Director rocaiving
such compongsation ghall not be pormitted to vote for onld
componsntion., Tho Directors shall have tha right to oet and pay
all salaries or componsation to bo paid to officors, omployocos,
ngonts or attornoyns for services rendorod to the corporation.

G, All funds, ana the titles to all proportles acquired by
this Resocintion, and tho proceads thoroof, ohall be hold in trust
for tho ownoro of tho condominium units in occordance with tho
provinions of tho Doclaration of Condominium and its supporting
documonts.

7. All of tho powers of this Nsoocintion shall beo subject to
and shall be exercised in accordance with the provislono of thae
Doclaration of Condominium, togethor with its supporting documents
which govern the uso of tho ownod and leased lands to be operated
and administored by this Assmocintion.

ARTICLE IV
Membarshi

The qualification of members, the manner of their admisnion,
and the voting by members shall be as follows:

1. This corporation shall be organized without any capital
stock.

2. All owners of condominium units in THE 505 CONDOMI. (UM
shall ba members of the Aspociation and no other parsons or other
entities shall be entitled to membership; provided, however, until
such time as the Declaration of Condominium for THE 505 CONDOMINIUM
has been placed on record with the Clerk of the Circuit Court of
Oscaola County, Florida, the Developer shall he a member of the
Association and entitled to a percentage of ownership vote, after
which time, unless the Developer is the owner of the condominium
units, its membership shall cease.

3. Other persons shall baecome members of the RAssociation by
the recording in the Public Racords of Osceola County, Florida, a
deed establishing a change of record title to a condominium unit,
the new owner(s) designated by such instrument, thereby becoming a
member of the Assoclation and the membership of the prior owner(s)
shall at that time be terminated.

4. The interest of any member in any part of the real
property or in the funds or assets of the Association cannot be
conveyed, assigned, mortgaged, hypothecated or transferred in any
manner, except as an appurtenance to the condominium unit.




5. Voting by the mombern of the Asnocintion in the affairs of
thio Aonocintion shall be nas follownt

101 - 25%
102 -~ 25%
201 - 25%
202 -~ 25%

Said votos may bo exercised or cast by the owner of each unit
in such manner as will be provided in the Declaration of
Condominium and in the Bylaws adopted by the Association.

ARTICLE V
Corporate Existence

This hssociatlion shall continue to exist oo long as the
Condominium known as THE 505 CONDOMINIUM shall be in exisntence.

ARTICLE VI
Dirasctors

1. The business of this Assoclation shall be conducted by a
Board of Directors having not less that three (3) nor more than
five (5) Directors as shall be determined by the Bylaws and in the
absence of such determination shall consist of four (4) Directors.
The initial Board of Directors shall consist of four (4) persons
and while the Developer is in control of the Association, the
number of Directors shall be four (4).

2. The election of Directors, their removal or the £filling of
vacancies on the Board of Directors shall be in accordance with the
Bylaws of the Asgociation. Directors shall be elected at the
annual meeting of the members of the Association by the Developer
(if applicable) and by the members, and they shall hold office for
a one (1) year term or until their successors are duly elected.
The Developer shall have the right to elect a majority of the
Directors until such time as it is reqiired by Section 718,301,
Florida Statutes, to transfer control of the Association to unit

owners.

ARTICLE VII
Birectors and Officers

The names and addresses of the first Board of Directors and
the officors of the Association who shall hold office until their
successors are elected and qualified are as follows;
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* Home Addrensp:

Kavin 8. Cole 1531 Grand View Blvd.
Diractor Kissimmeo, FL 34744
Manuel R. Aguotines, M.D, 1394 Neptune Rond
Director Kissimmeo, FL 34744
Cynthia Nugont 2425 Roat Dr.
Director Orlando, FL 32835
Clifford W, Lober, M.D, 3142 Yattika Place
Director Longwood, FL 32779

ARTICLE VIII

Bylaws

The Bylaws of the Rssooiation shall be adopted by the Board of
Directora. The amendment or alteration of sald Bylaws shall be in
accordance with the provisions of sald Bylaws.

ARTICLE IX

Amendments to Articles of Incorporation

1. The Articles of Incorporation may be amended by the
membors at any regular, special or annual meeting of the memhers at
which a quorum is present, called for such purpose, or in the case
of an annual meeting, provided notice of the proposed changes have
heen furnished in writing to all members or person entitled to vote
thereon, at least thirty (30) days prior to said meeting. Such
amendment shall be effective when approved by at least seventy
percent (70%) of the total number of votes ta which the unit owners
present and voting shall be entitled; provided, further, that as
long as the Developer has the power to elect a majority of the
Board of Directors, no amendment shall be effective without its
written approval.

2. Ko amendment to these Articles of Incorporation shall he
valid without the written consent of one hundred percent (100%) of
the members and as provided in the Declaration of Condominium as to
any of the following:

(2a) No amendment may be made which in any way changes
the percentage of ownexship owned by any member of a
condominium unit in the common elements or limited common
elements of the condominium; or,

(b) No amendment may be made which in any way modifies
the vote which may be cast by any member; or,
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(¢) No amendment may be made which in any way modifien
tho poarcentngo of tho nssesomonts to bo lovied against any
mombor for the oporation and maintenance of the common
olemonts or limitod common olemonts of tho condominium; or,

{(d) No othor amondmont to tho Articlos relating to
provislonn as sot forth in tho Dacluration shall bo effective
without the peorcentnge vote raquired thorein, wherevor

applicable.

ARTICLE X

Aosgposomonts and Fundp

l. Asgesomonts pald by the ownexs of condominium units for
the maintenance and operation of THE 505 CONDOMINIUM shall ba
utilized by the Association to pay for the costs of spaid
malntenance and oporation, as set forth in the Declaration and
Bylaws., The Associantion shall have no interest in any fundo
received by it through ansessments on the owners of individual
condominium units oxcept to the extent necessary to carry out the
powers vestaed in it as agent for sald members.

2. The Association shall make no distribution of income to
its members, Directors or officers, and it shall be conducted as a
non-profit corporation. The refund of unused assessments to an

owner paying the same shall not constitute a distribution of
income.

IN WITNESS WHEREOF, the subscribers, being the undersigned
persons, named as incorporator, have hereuntoc set their hande and

sc "8, this 279~ day of CZ}@, ¢ - , 1995,

Addross:

1531 Grand Vview Blvd.
Kissimmee, FL 34744 vin B, Cole

1394 Neptune Road /‘//V\-Zfﬁz/( ‘E ‘d—-——,

Kissimmee, FL 34744 Manuel R. qustines, M.D.

2425 Roat Dr. @% 7&44"%/

Orlando, FIL 32835 Cynthia Nugent 67

3142 vattika Pl. C(/.%fv

Longwood, FL 32779 Clifford W. Lober, M.D.




S8TATE OF FLORIDA
COUNTY OF OBCEOLA

Tho foregoing instrumont wnn ncknowlodged before me, this
21+~ oy of %N@, 7 , 1995, by KEVIN 8, COLE, MANUEL R,
AQUBTINES, M.D.,, CYNTHIA NUGENT and CLIFFORD W. LOBER, M.D., who
aro porsonally known_to mp. or who have produced as jdontification

L] .~

Notary Publia, State of Florida
My Commission Expires:

SHER! L. BRAMMER

o) ) B o
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CERTIFICATE DEBIGHATING PLACE QF DUSINESH

OR DOMICILE FOR THE BERVICE OF PROCESS WITHIN
FLORID a

L
0 c B

In compliance with dectlion 48.091,
following is submittod:

Florida B8tatuten, the
That THE 505 CONDOMINIUM, INC., dosiring to organiza or
qualify under tho laws of the Btato of Floxida, with its principal
place of business at tho city of Orlando, SBtate of Florida, has
nomed CYNTHIA NUGENT, looated at 2425 Roat Drive, Orlando, Florida
32835, ao its agont to accopt morvico of process wifhin F

Date: Q%;?/?S#

Having boaen named to accept service of procens for the above-
otated corporation, ant the place designated in this Certificate, I
hereby agree to act in this capacity,
with the

and I further agree to comply
provisions of all statutes relative to the proper and
complete performance of my duties.

Date: f&é;?QK?S - (224&%2%7l/%%é52?ﬁ?<//
</ Cynthia Nugent

Rogisterad Agan&§7
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This instrument prepared by:
Daniel J. LeFevre, Lawyer

1"
1491 W. Fairbanks Avenue
P.0. Box 70

Winter Park, Florida 32790
(407) 647-3975




